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NOTICE OF ANNUAL GENERAL MEETING
NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE MEMBERS OF RETAGGIO
INDUSTRIES LIMITED WILL BE HELD ON MONDAY, 30™ SEPTEMBER, 2024 AT 11:00 A.M. AT ITS
REGISTERED OFFICE SITUATED AT UNIT-204, OPTIONS PRIMO, PLOT NO.X-2, NEXT TO AKRUTI
SOFTWARE PARK, ANDHERI (E), MUMBAI-400093 TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business

1. To consider and adopt the Audited Standalone and Financial Statements of the Company for the

financial year ended 31 March, 2024, the Reports of the Board of Directors & Auditors thereon.

For and on behalf of the Board

€3

RETAGGIO INDUSTRIES LIMITED ' g Limite
Limitec! gor Retag@lo industries

el Director
(savinay Lofiha)  DiT€C1OT  (Nidhi Lodha)

Date : 29 August, 2024 Managing Director Director

Place Mumbai DIN: 02634124 DIN: 09461614
Address: 504 Shakti Mistry Address: 504 Shakti Mistry
Complex, JB Nagar, Andheri Complex, JB Nagar, Mumbai-

East, Mumbai- 400059, India. 400059, India.
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Notes:

a) Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled
to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the
Company. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in
the aggregate not more than 10 percent of the total share capital of the Company carrying voting
rights. In case a proxy is proposed to be appointed by a Member holding-more than 10 percent of
the total share capital of the Company carrying voting rights, then such proxy shall not act as a proxy

for any other person or shareholder.

The instrument appointing the proxy, in order to be effective, must be deposited at the Company’s
Registered Office, duly completed and signed, not less than FORTY-EIGHT HOURS before the
commencement of the AGM. Proxies submitted on behalf of limited companies, societies, etc., must
be supported by appropriate resolutions/ authority, as applicable.

b) Members, Proxies and Authorized Representatives are requested to bring the duly completed
Attendance Slip enclosed herewith to attend the AGM.

c) Corporate members intending to send their authorized representatives to attend the Meeting are

requested to send the Company a certified copy of the Board Resolution authorizing their

representative to attend and vote on their behalf at the Meeting.

d) The route map showing directions to reach the venue of the twenty-fourth AGM is annexed.

Note: Please refer the below-mentioned route map for the address of the meeting of the Company:
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Form No. MGT - 11
Proxy Form
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014)

CIN: U36990MH2022PLC374614
Name of the Company: Retaggio Industries Limited

Registered Office: Unit-204, Options Primo, Plot No.X-2, Next to Akruti Software Park, Andheri E, Mumbai -
400093

Name of the Member (s):
Registered address:

E-mail Id: Folio No / Client Id: DP ID:

|/ We, being the member(s) of Shares of the above-mentioned company, hereby appoint

1. Name:
Address:
E-Mail 1D:




\ \ \

&

INDUSTRIES LIMITED

Signature:
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, or failing him/her

Name:

Address:

E-Mail ID:

Signature:

, or failing him/her

Name:

Address:

E-Mail ID:

Signature:

, or failing

him/her

e it das e
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as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual General
Meeting of the Company, to be held on Monday, 30" September, 2024 at 10:00 a.m. at registered office of
the Company situated at Unit-204, Options Primo, Plot No.%-2, Next to Akruti Software park, hndneri £,

Mumbai — 400093 and at any adjournment thereof, in respect of following resolutions as indicated below:

Resolution | Subject of the Resolution Voting
No. For A’gai'rmv;twi
=
1. To receive, consider and adopt Standalone E {
financial statements for the financial year ended 31* March, E
2024 and the Reports of Board of Directors’ & Auditors thereon. ‘ {
Signed this day of ,2024
Affix
Revenue
Stamp

Signature of Shareholder

Signature of Proxy Holder (s)
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ATTENDANCE SLIP

CIN: U36990MH2022PLC374614

Name of the Company: Retaggio Industries Limited

Registered Office: Unit-204, Options Primo, Plot No.X-2, Next to Akruti Software Park, Andheri E,
Mumbai — 400093

Members attending the Meeting in person or by Proxy are requested to complete the Attendance

slip and hand it over at the entrance of the meeting room.

| hereby record my presence at the Annual General Meeting of the Company at registered office of the

Company situated at Unit-204, Options Primo, Plot No.X-2, Next to Akruti Software Park, Andheri E,

Mumbai — 400093 on 30" September, 2024.

..................................................................................................................

Full name of the Member (in block letters) Signature

............................................

..........................................................................

Full name of the Proxy (in block letters) Signature
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DIRECTORS REPORT
To,
The Members,

The Directors of your Company hersby freserit the Annual Report of RETAGGIQ INDUSTRIES LIMITED together with the Audited
Financial Statements for the Financial Year ended 31% March, 2023,

1. FHNANCIAL HIGHLIGHTS:
The Company’s financiel performance for the year under review along with previaus year's figure is given heréundeér:
{Amount in Lakhs)

Parsediars i [ FortheVairended 315 | Forehe Vearanded3tE |
- Marth2UZE 4 March3m
income from Operations & Other Income. BT 7 R BN T
Profit/(Loss) before Tax: ' 403.31 I 358.84
Tax Expense of Earlier years . '(é.BEl ! ‘ -
Curvent Tax | 5524 ' . 65.12
Deferred Tax N 0.03 287
[ Profit/(Loss) after Tax r 34096 ' 288.85
‘2. STATE OF COMPANY’S AFFAIRS: {Amount In Lakhs)

During the year under review there has been na change in the business of the Company.

The highlights of the Company’s performance for the current financial year as tomipired to previous Finandial Year 2022-23 is fis
under:

» Revenuefrom Gperations of the Company has increased from Rs.2,306.59/-t0 Rs. 2,327:83/-.

*  TheNet Profitfor the yearincreased from Rs. 288.857- to Rs.330.96/-.

*  Eamings per share forthe year is Rs.3:64/- is compared to Rs: 7.55/+ in the prev;:ousyea;;_

4, ANNUALRFTU
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In accordance with the Companles Act 2013, an extract of the annual return in the prescribed format Is made available on

htt Q;{[retaggiging'g'st[le;gm{

5. MEETINGS OF THE BOARD:

During the year, 9 (Nine) Board Meetings were held by the Company on 17th April, 2023, 15t June, 2023, 15% July, 2023, 26t
September, 2023, 30" September, 2023, 30% October, 2023, 15% December, 2023, 21% December, 2023 and 07* March, 2024. The
intervening gap bietween the meetings was as prescribed under the Companies Act, 2013,

The notice of Board Meeting Is given well In advance to all the Directors of the Company. The agenda of the Board Meeting Is properly
¢lreulated to all the Directars.

Attendante of Directors at Board Meetings held during the FY 2023-2024:

Sr.no | Name of the Director Deslgnation Attendance at Baard Meetings held
during FY 2023-2024

01 Nidh! Lodha Director E 9

02 Noratan Singh Rao . Director 9

03 Savinay Lodha Managing Director 9

o4 Mitesh Patnecha Director 9

05 Navdeep Nigam Director ' 9,

6. DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the informatlon and explaration abtained by them, your Directors make
the following statements In terms of Section 134(5) of the Companles Act, 2013:

i)  That in the préparation of the annual accounts, the applicable accounting standards have been follawed and there.are no
material departures;

i) “That such accounting policies selected and applied them consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year and ofthe
profit of the Company for that period; )

iii) That proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularitias.

ivi That they have prepared the annual accounts on a golhg concern basis; and

@ Scanned with OKEN Scanner
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v} That proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adeguate-and
operating effectivély.

7. .AUDITORS & AUDITORS REPORT:

Pursuant to provisions of Section 139 of the Companies Act, 2013 d@nd the rules framed there under, M/s Gopal Agrawal & Co,,
Chartered Accountants (Firm Reg. No: 000383C) were appointed as statutory auditors of the Company I the Annual General Meeting
of the company. held on 301 September, 2022 by approval of shareholders of the Company for a term of five years up to the Annual

General Meeting to be held‘for the F.Y. 2026-27.

However, Ministry of Corporate Affairs, vide its Notification dated 7t May, 2018 amended provisions of Rule 3(7) of Companies [Audit-
and Auditors) Rules, 2014 and accordingly, provisions of requirement of ratification of appointment of auditor at every general

:8.  PARTICULARS OF LDANS, GUARANTEES R INVESTMENTS BY THE COMP, NDER SECTION 186
The particulars of Loan, Guarantees and Investments made by the Company under the provisions of Section 1586 of the Comipanies
Act, 2013 are stated in the notesto F inancial Statements.

9. PARTICULARS OF RACTS AND ARRANGEMENT ENTERED WITH RELATED PARTIES:
All transactions entered with related parties for the period under review were on arm’s length.basis and in the nrﬂinary course of
business and that the provisions of section 188 of the Companies Act, 2013 are not attracted. Thus, disclosure in Form AGC-2 Is not
required.

“10.. AMOUNT TRANSFERED TO RESERVES:;

The Directors does not Propose to transfer any amount to the reserves for the FY 2023-24.

11. pvibeEnD:

The Board of Directors of the Company doés not recommend any Dividefid forthe FY.2023.24.

12. MATERIAL CHANGES AND COMMITMENTS:

@ Scanned with OKEN Scanner
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During the period under review, the Company has filed the Draft Red Herring Prospectus (DRHF) for the propesed listing of its equity
shares. The DRHP outlines the Company's intention to issue up'to 50,00,000 equity shares with a face value of Rs. 10 each, as part of
the Fresh Issue.

The primary objectives for the Fresh Issue are to fund to the Repayment/Prepayment of Certain Delit Facilities, working capital
requirements of the Company and for general corporate purposes. The equity shares are proposed to be listed on the SME Board of
BSE Limited (BSE) Gretex Corporate Services Limited has been‘appolinted as the Lead Manager to the issue.

Except for the above, no material changes and commitments affecting the financial position of the Company have aceurred between
the end of the financial year, i.e,, 31st March 2024, ta which these financial statements relate, and the date of this report.

13. DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES:

M/s. Retaggio Trading Services LLP, is'the Holding éntity holds.56.04% of Equity share capital of the £ompany ason 315 March, 2024,

Further, there are no subsidiaries, Joint ventures or'associate companies.

14. EnFRGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND DUTGO:

The particulars as required under the Provislons of Section 134(3) (m) of the Companies Act, 2013 read-Wwith Rule 8 of the Companies
{Accounts) Rules, 2015 In respect of conservation of Energy, I:er.ﬁnul_ogv absorption, foreign exchange eamnings and outgo etc. are as
mentioned below:

-a) Conservation of Energy:

Steps taken or impact on conservation of energy The Company lays great emphasis on savi ng consumption of

energy. Achieving reductions in energy consumption Is an

— " . . -
Steps taken by the company for utilizing alternate sources ongoing exercise in the Company. Effective.measures have

S been taken to minimize the loss of energy; where ever
Capital investment on energy tohservation equipments. possible.

b} Technology Absorption:
Efforts made towards technology absorption i Nil

Benefits derived like product improvement, cost reduction,
product development or import substitution

@ Scanned with OKEN Scanner
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In case of imported tecﬁno]agy (imported diring the last threeyears reckoned from the beginning of the finandal year);

Details of technology imported Nil | .
Year of import Not Applicable
Whether the techriclogy has been fully absorbed Not Applicable

If not fully absorbed, areas where absorption has not taken Not Applicable
place, and the reasons therecf

Expenditure ficurred on Research and Development

€] Foreign Exchange Eamings and Outgo: {Amount in Lakhs)
‘Partieulars - FY2023-2a FY 2022:23
Actual Foreign Exchange earnings - Nil I N
Actual Foreign Exchange oﬁtgo . NIL ' Nil

There has been no change inthe constitution of Board during the year under Yeview .e. the structure of the Board remairis the same.

Further, after the closure of the fina ncial year, the following changes has ta kep'place

1. Sushlla Vinod Parakh is appointed as Independent Director of the company w.e.f08% May, 2024.

2. Navdeép Nigam, has resigned from the post of Indeperident Director of the com pany w.e.f osth May, 2024.

3. Surbhi Dhandharla has resigned from the Post of Company Secretary & Compliance officer of the company w.e.f. 30t October;

2023

4. Radhika Agarwal has appointed as the Company Secretary & Compliance Officet jn the Company w.e.f. 212 December, 2023
16. DEPOSITS:

The following details of deposits, tovered under Chapter V of the-act:

{a) Deposits accepted during the year; - Nil
{b) Remained unpaid or unclaimed as at the end of the year;- NIl
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(c} Whether there has been any default in repayment of deposits or payment of interest thereon during the.year and if so, number
of such cas_e.s and the amount involved-
l. At the beginning of the year; - Nil
ii.  Maximum during the year; - Nil
lii. Atthe end of the year; - Nil
(d) The details of deposits which are not in compliance with the requirements of Chapter— Nil

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

During the year under review there has been no such significant and material orders passed by the regulaters or courts ortribunals
impacting the going concern status and com pany’s operations In future.

18. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of its business, including adherence
to Company Policies, safeguarding of assets, prevention and detection of frauds and errors, the accuracy and compléteness of the
accosting records.

The Company maintains appropriate systems of internal control, including monitoring procedures, to ensure that all assets are
safeguarded against Joss from unautherized use or disposition.

The Company is following all the applicable Accounting Standards for properly maintaining the books of accounts and reporting
financial statements.

19, SHARE CAPITAL:
The detalls of Share capital of the Company fs as under:

Particulars Asat31%March2024 | Asat3i% March 2033

T:mbe.r ofShares | Amount pmber of Shares | Amount

{in Lakiis.} (I Lakhs.}

‘Authorised Capital: | 15000000 | 150000000 | 1,5000000 | 15000000

Equity Shares of Rs. 10/- each
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The Detailed terms of reference and Nomination & Remuneration Policy is available on the website of the Company at
htips://retaggioindustries.c om/

The Composition of the abovementioned Committee(s) is detailed below:

Sr.no | Name of the Director Category Audit Nomination & | Stakeholder
Committee Remuneration Relationship
Committee Committee
| 01 Savinay Lodha Managing Director | Member - Member

02 Nidhi Lodha Non-  Executive | - Member Chairman
Director

03 Mitesh Patnecha Independent Chairman Member -
Director

04 *Navdeep Nigam Independent Member Chairman Member
Director

During the Financial Year 2023-24, the Audit Committee, Nomination & Remuneration Committee and Stakeholders Relationship
Committee has conducted Meetings as follows:

1. 1(one) meeting of the Audit Committee on 30th September, 2023,

2. 1(One) meeting of Stakeholder Relationship Committee on 30 September, 2023

3. 2(Two) meeting of Nomination and Remuneration Committee on 15" December, 2023 and 21% December, 2023.

*Mr. Navdeep Nigam has resigned from the Board, effective from 8th May 2024, subsequent to the close of the financial year under
review.

The Board will reconstitute the committees with the appointment of Ms. Sushila Parakh as an Independent Director, effective 8th May
2024.

SECRETARIAL AUDIT:

The provisions of section 204 with regard to Secretarial Audit are not applicable to the Company,

EMPLOYEE REMUNERATION:

The details of emplayees in receipt of remuneration pursuant to section 197 read with Rule, 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, are not applicable to the Company as no employee has drawn any remuneration

above the limits specified therein.
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Issu fu id 93,68,160 9,36,81,600 93,68,160 9,36,81,600

Equity Shares of Rs, 10/-each

20. CORPORATE SOCIAL RESPONSIBILITY:
The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall within purview of Section
135(1) of the Companies Act, 2013 and hence it is not required to formulate policy on corporate social responsibility.

21. DECLARATION BY INDEPENDENT DIRECTORS:
During the period under review, the Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directars) Rules, 2015 hence no declaration has been obtained.
However, after the closure of the financial year, Mrs. Sushila Vinod Parakh were appuinted as Independent Directors with effect from
8 May, 2024 and Declaration of Indepéndence under Section 149 (4} and Rule 4 of the Companies (Appointment and Qualification of
Directors) Rules, 2015 was cbtained from héere during their appointment.

" 22, VIGIL MECHANISM;

The provisions of section 177{9) regarding establishient are not applicable to the Company.

23. COMMITTEES OF THE BOARD:
The Board has constituted the following Committees in accordance with ‘the Companies Act, 2013 and Listing and Disclosure
Reguirements Regulations, 2015:
-Audit Committee
-Nomination & Remuneration Committee

-Stakeholders Relationship Cormmittee
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26. COMPANY’S POLICY ON' Di CTORS’ APPOINTMENT D_ REMUNERATION INCLUDING IA_FOR DETERMINING
ALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION

{3) OF SECTION 178;

The Company is not required to constitute a Nomination and Remuneration Committee under Section 178(1) of the Companies Act

Section 178(5) of the Companies Act, 2013,

27. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN A7 WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,

Prohibition and Redressal) Act, 2013,

28. ACKNOWLEDGEMENT:
Your Directors take this oppartunity to express their grateful appreciation for the excellent assistance and co-operation received from
all our Clients, Financial Institutions, Bankers, Business Associates and the Government and other regulatory authorities and thanks
all stakeholders for their valuable sustained support and €ncouragement towards the conduct of the proficient operation of the
Campany. Your Directors would like to place on record their gratitude to all the employees who have continued their support during

the year.
For and on behalf of the Board
RETAGGIO NDUSTRIES IMITED For Retaggio Industries Limited
For Retaggio Industyies & ” <
Director
{Savinay {Nidhi Lodha)
Jate : 28% August, 2024 Managing Director Director
Nace ' Mumbai DIN: 02634124 DIN: 09461614

Address: 504 Shakti Mistry Complex, - Address: 504 Shakti Mistry Complex,
IB Nagar, Andher East, Mumbai- JB Nagar; Mumbai- 400059, India.
400059, India,
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AUDITOR’S REPORT

For the Period of
1% April, 2023 to 31%t March, 2024

RETAGGIO INDUSTRIES LIMITED
UNIT-204, OPTIONS PRIMO, MUMBAI CITY, MAHARASHTRA, 400093




Gopal Agarwal & Co.
Chartered Accountants =X

Beawar

INDI A

INDEPENDENT AUDITOR’S REPORT

To the Members of Retaggio Industries Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Retaggio Industries Limited, which comprise the balance
sheet as at 31st March 2024, and the statement of Profit and Loss and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2024, its profit/loss and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

S. No. Key Audit Matter Auditor’s Response

1. Nil Not Applicable

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to g\ tise
information and, in doing so, consider whether the other information is materially incoffgigjent wi
financial statements or our knowledge obtained during the course of our audit or othdf@ibe&
be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstagfher
other information; we are required to report that fact. We have nothing to report in this regara’




Emphasis of Matter

There is no such matter which require the emphasis with respect to the Financial Statements. Our
opinion is not modified.in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section '134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that g{ve a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is-a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opini

misstatement resulting from fraud is higher than for one r

? : k e . esulting from error, as fraud may involve
collusion, forgery, intentional omissions, Mmisrepresentations,

or the override of internal control.

* Obtain an understanding of internal control releva
that are appropriate in the circumstances. Under se
also responsible for expressing our opinion on wh
controls system in place and the operating effective

nt. to the audit in order to design audit procedures
ction 143(3)(i) of the Companies Act, 2013, we are

ether the company has adequate internal financial
ness of such controls.

* Evaluate the appropriateness of accountin

: . 8 policies used and the reasonableness,
estimates and related disclosures made by man

agement.




conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where -applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualjfie
31st March, 2024 from being appointed as a director in terms of Section 164

f) This report does not include report relating to internal financial control
143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued b

g) With respect to the matter to be mcluded in the Auditor’s Report under sectlo




remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under section 197(16) which are required to be commented
upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

Place:-Beawar

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For Gopal Agarwal & Co.
Chartered Accountants

Q/FRN: 000383C

Gopal Chand Agarwal
Proprietor

Date: 29/08/2024 Membership No. 014228
UDIN: 24014228BKAJZD6746



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i)

(ii)

(iii)

(a) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B)

(b)

(c)

(d)

(e)

(a) As explained to us & on the basis of the records examined

(b)

According to the information and explanations given T
examination of the records of the company,

of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the company is the lessee and the lease

agreements are duly executed in favour of the lessee) disclosed in the financial
statementsare held in the name of the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets

during the year. Accordingly, the reporting under Clause 3(i)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

by us, in our opinion,
t reasonable intervals by
the coverage and procedure of such
verification by the management is appropriate. No discrepancy of 10% or more
in the aggregate for each class of inventory were noticed on physical verification
of stocks by the management as compared to book records.

physical verification of inventory has been conducted a
the management. In our opinion,

According to the information and explanations given to us and on the basis of
our examination of the records of the Company,
sanctioned during any point of time of the year, wo
five crore rupees, in aggregate, from banks or financi
security of current assets and hence reporting ung
applicable.

the company has not been
rking capital limits in excess of
iasgtitutions on the basis of

: d on the basis of our
the company has not made investments



(iv)

(v)

(vi)

(vii)

in, nor provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, provisions of clause
3(iii)(a), 3(iii)(b), 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable
to the Company.

(@) According to the information and explanations given to us us and on the basis of
our examination of the records of the company, the investments made,
guarantees provided, security given and the terms and conditions of the grant
of all loans and advances in the nature of loans and guarantees provided are not
prima facie prejudicial to the company’s interest.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there is no stipulation of
schedule of repayment of principal and payment of interest and therefore we

are unable to comment on the regularity of repayment of principal & payment
of interest.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no overdue amounts
for more than 90 days in respect of the loans granted to the parties

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not granted any loans
or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,

and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of cost

records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax,

payable




(viii)

(ix)

(x)

(xi)

(xii)

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during
the year.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution or other lender.

(b) According to the information and explanations given to us by the management,
the Company has not obtained any term loans during the year. Accordingly,
clause 3(ix)(c) of the Order is not applicable.

(c) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds

raised on short term basis have been used for long term purposes by the
company.

(d) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2024.
Accordingly, clause 3(ix)(e) is not applicable.

(e) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act') during the year ended 31 March 2024.
Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not made any
preferential allotment or private placement of shares or convertible debentures

(fully, partially or optionally convertible) during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according
to the information and explanations given to us , no fraud by the company or
any fraud on the company has been noticed or reported during the course of
audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors

in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management,
no whistle-blower complaints had been recgi ‘g’é{‘,b’v‘t. e company
= Yy
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(xiii)  In our opinion and according to the information and explanations given to us, all

(xiv)

(xv)

(xvi)

(xwvii)

(xviii)

transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the
financial statements, as required by the applicable accounting standards;

(a) In our opinion and based on our examination, the company does not require to

have an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not
applicable

(b) Based on information and explanations provided to us, no internal audit had

been conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is
not applicable

(a) In our Opinion and based on our examination

registered under section 45-IA of the Res
1934). Accordingly,

» the Company is not required to be

erve Bank of India Act, 1934 (2 of
clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination,
any Non-Banking Financial or Housi
Certificate of Registration (CoR
Reserve Bank of India Act, 1934,
applicable.

the Company has not conducted
ng Finance activities without a valid
) from the Reserve Bank of India as per the

Accordingly, clause 3(xvi)(b) of the Order is not

Group does not have any CIC as part of the Group.

There has been no resignatio

n of the statutory audj
Accordingly, clause 3(xviii) of the

Order is not applicable,




(xix)

(xx)

Place:-Beawar
Date: 29/08/2024

assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this
clause is not applicable. '

For Gopal Agarwal & Co.
Chartered Accountants
FRN: 000383C

Gopal Chand Agarwal
Proprietor
Membership No. 014228

UDIN: 24014228BKAJZD6746



Annexure’B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Retaggio Industries Limited as
of March 31, 2024 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAlI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

X 13’1,,‘ .
QV&sXinancial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Gopal Agarwal & Co.
Chartered Accountants
FRN: 000383C

Gopal Chand 7
Place:-Beawar Proprietor

Date: 29/08/2024 Membership No. 014228
UDIN: 24014228BKAJZD6746
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1 {Non-current Assets
1a)  Propenty. Plant & Equipment & Intangible Assets 11
(i) Property, Plant & Equipment 23184 7027
(i) Capital Work-in-progress -
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BELAGGIO ypusTRIES LIMITED
CINU3gogga 1120220 LCA7T401
STATEMENY Op PROVIT & LOSS.
" - T— o e (Rs. In Lukny)
Particulars A o 1 For the perlod ended For the period endeg |
—_— T — Note No. Codked2024 1 31.03.2023
Revenue from operations N Rpe—
Other income 18 2,327.83 2,306.59
Total =
2,327.83 2,306.59
Expenses:
Cost of Materials Consume
L‘R\x;nt:cs‘ n lkn\'elblmrkilc:umui U 2,506.20 2,128.45
o = 20 (793.69) (257.80)
Employee Benefit Expenses N
a o 2 63.76 12.70
Finance Cost -
< us . 99 107.04 40.48
Depreciation and Amortization Expenses ;5 7.52 1.61
%‘)’::: Expenses - 33.71 2234
1,924.54 1,947.76
Profit/(Loss) before Tax 103.31 358.84
Tax Expenses:
Current Tax 66.24 65.12
Earlier Year Tax (3.86) .
Deferred Tax : 0.03 4.87
Profit/(Loss) for the year 340.96 288.85
Earnings per equity share:
Basic (in Rs.) 25 3.64 7.55
Diluted (in Rs.) 3.64 7.55
The accompanying notes 1 - 24 are integral part of financial statements
As per our report of even date
For Gopal Agarwal & Co. .
Chartered Accountants \- \
FRN: 000383C g
Savig idhi Lodha
G C Agarwat™~ DIND'I(I;;cﬁt;;124 orector
(Proprictor) : DIN: 09461614
Membership No.- 014228
Place: Beawar s %
Date: 29/08/2024 e ""‘gi(')g ¢ Radhika Agarwal
UDIN: 24014228BKAJZD6746 CS & Compliance Officer
Place: Mumbai
Date:29/08/2024
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CASHLELOW STATEMENT

AGGIQ NpUSTRIES LIMITED

—=2A0(

CIN: UagyoganizeazrLeazdoeld

(Rs, in Lakhs)

pm.“\_“ir‘“*‘\»«‘ w————*ﬂ—”‘”’ml’crmd ended [ For the Year ended |
CASH FLOW FROM OPERATIN ‘\_‘___“\\ Jist I\';IIS!IJA_ZJIZ" Jlst ;’\’HI‘C'!LZ“ZS
ot before i ERATING AT y— ——
Net Profit before tax :

. 403.31 358,44
Depreciation & Amortisation 752 v
Finance Cost 107'6." 4{"("
Provision for Gratity 11I8 943
Operating Profit before Workine Canital ¢ 905
Adjusted for: & Lapital Charpeg 519.0¢ 400,92
l‘”“‘:&zz - ;T“’Z"‘"’f""ﬁ ) (1,101,05) (836,46
e il e LIS 1.115.68 (1,516.84)
Increase in ¢ hon-"l‘crm Loans & Advances (74.21) (293.03)
Increase in Other Current Assets (15.23) (12.81)
Increase fn Trade l::\,\'ub]c (4.60) 26.34
Increase in Other Current Liabilities 216.90 34.45
Cash Generated From Operations 656.54 | (2,199.43)
E'a)mcn; of Income Tax (Nc.t of Refund) (61.26) =
et cash generated/ (used in) from operating activities (A) - 595.28 (2,199.43)

B |CASH FLOW FROM INVESTING ACTIVITIs,
Pufcllasc of.Pmpcrly. Plant & Equipment ) (168.80) (71.91)
ll}\'csEmcnt in Pr'opcny (320.00)
Net Cash used in Investing Activities (B) (488.80) (71.91)
C  |CASIIFLOW FROM FINANCING ACTIVITIES:
Issue of Shares B 1,229.09
Finance Cost (107.04) (40.48)
Movement of Long Term Borrowings (125.79) 257.48
Movement Short term borrowings 182.80 825.71
Expenses for IPO (3.42)
Net Cash used in Financing Activities (C) (53.45) 2,271.80
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 53.04 0.47
Cash and Cash Equivalents at the beginning of the year 0.56 0.09
Cash and Cash Equivalents at the end of the year 53.60 0.56
Note :-
1. Companents of Cash & Cash Equivalent
Particulars As at 31.03.2024 As at 31.03.2023
a. Balances with banks
- Current Accounts 50.38 0.30
b. Cash in hand (As certified by the management) 3.22 0.26
Total 53.60 0.56

3. Figures in Brackets represents outflow.
The accompanying notes 1 - 24 are integral part of financ
As per our report of even date

For Gopal Agarwal & Co.
Chartered Accountants
FRN: 000383C

GCAgarwal
(Proprictor)
Membership No.- 014228

Place: Beawar
Date: 29/08/2024
UDIN: 24014228BKAJZDG6746

2. The above cash flow statement has been prepared under the indirect method set out in AS-3 issued by the Institute of Chartered Accountants of India.

jal statements

Suviuny Lo h;
Director
DIN: 02634124

Noratah SinglyRuo
Cro

Place: Mumbai
Date:29/08/2024

Nidhi Lodha
Director
DIN: 09461614

Radhika Agarwal

CS & Compliance Officer
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"" PAGEIO NS 0108 LIMITED
CINCCUSGIOM 2002 10,C V74614

NOTE L STGNIE I \;\T"w\%(‘NT’T“N“ﬁETT’I"‘(ﬁ TR T ———————————
d i3

LU Tsds o nremmintion of (i S ey

GO Phe Binanciad sire
! Mens e gy ' ingi
e 6 Bt oo “:mi“ “]‘m Pated In secordanee wiih Generlly Accepted Aceounting Principles (Indian GAAPY)
h “Ction o } w4 one . . ’ '
ORIy appicd by flyo Comnmry Sl bists g on prnciples of golng concern, The aceounting policies are
() The inmnelal stpten :
: ENES e ! ) ' ' i
el e - .Wi:; ::,‘ pired (o COMPIY I all matertul respects with the Aceounting Standards specified under
VRULE T af (e ¢ ompnies (Accounts) Rules, 2004 and provisions of Companies Act, 2013,

(©) The preparation of
Vol the (naned .
amoumnts of assets and b ncial stotenyens teuubres estintes and wssumptions to be made that affect the reported
‘ i ' N i :
during the reporting perod l;l;lm‘ thee dite o the financinl statements and the reporied nmounts of revenues and espenses
. ' $ Rl crencen hetwpe ' Qg i ” 28 0re 1ec . v merlod § icl >
results are known / muterinlize, W the netoal results and estinites are recognized in the period in which the

N~

Revenue Recogn|tion

(1) Revenue is recopnize
4 zed o the extent (hat i it wi :

g ) ;) MEAC s probable i the economie henefits will Hlow to the Company and the
revenue can be reliably measured, e "
(b) Sales are tecopnize o '
et o enized on acerunl bustsy, and only after transfer of goods or services to the customer,
k| Inu end on Investments are recopnized on recelpt hisis
(d) Interest income is ree ! ’

e me s recopnized on u tme proporton hasts taking into account the amount outstanding and the rate
i cable,

1.3 J_irmthml‘.ln!»Ls&__lr‘,quimusrm & Deppeciation
() Fixed Assets are stated at Cost Jess aeeumulated depreciation. The Company bas capitalized all cost relating to the

acquisition and installation of Fixed Assets,

(b) Depreciation is provided on Fixed Assets on Straght Line Method on the basis of Uselul Life as prescribed under Part
C of Schedule = 11 of the Companies Act, 2013,

(¢) Costof the fixed assets not ready for thelr intended use at the Balunee Sheet date together with all related eXpenses are

shown as Capital Work-in-Progress,

L4 Impairment of Assets
The carrying amounts of assets are reviewed nt cach balance sheet date if there s any indication of impairment based on
internal/external Tactors, An impuirment loss is recognized wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the higher of the asset’s net selling price and value in use, which is determined by the

present value of the estimated fiture cash flows,

LS Investments vkl Drenolelan § . g
Investments classified as Jong-term investments are stated at cost, Provision is made (o recognize any diminution other than
temporary in the value of such investments., Current investments are carried at lower of cost and fair value,

1.6 Inventories e - o :
i‘"“'\“r&;ﬁ:“‘_omi‘m”, of Raw Materials, Finished Goods are valued at lower of cost and net realizable value,
nventories consistng,

1.7 Employee Benefits
v U .
3 Jfined Contribution Plin: _ PP ' N - | ‘
(u) :Qeﬁ! (" benefit in the form of provident fund is defined contribution scheme. The contribution to the provident fund is
I yss for the year when un employee renders the related services,

it of profit and I¢ / !
ey ¥ Acturial valuation report,

charped to the state Aé
" been considered s pe

Provision for Gratuity hus
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Rl".:l';\(:(il() INDUSTRIES LIMITED
CIN: U36990MI12022P1.C 374614

(b) Defined lh:llcjjl_l’l;m:

Gratuity being unfunded
aluity ded and are provi | ' : ing
. , . ded based on actuaris ati ade at the end of cach financial year using the

projected unit credit method, ‘ o etarial valuation made ) )

1.8 Borrowing Costs

() Borrowing costs tha
asset 1s ready for its intey
for its intended use,

(b) Other Borrowing costs are recognized as expense

are directly atributabe to the acquisition of qualifying asscts are capitalized for the period until the
ded use, A qualifying asset is an asset that necessarily takes substantial period of time to get ready

in the period in which they are incurred.

1.9 Taxes on lncome

Tax expense comprises of cupre :
Currcn?inco ‘n:m,"?tfs of current tax and deferred tax. L
! Me tax 1s measured at the amoun expected to be paid to the tax authoritics, computed in accordance with the
applicable tax rates and tax laws,
Dc{crrcd‘ Tax arising on account of "timing differences” and which are capable of reversal in one or more subsequent
periods is recognized, using the tax rates and tax laws that are enacted or substantively enacted. Deferred tax asset is

recognized only to the extent there is reasonable certainty with respect to reversal of the same in future years as 2 matter of}
prudence.

1.10  Earnings per Share (EPS)
(a) Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.
(b) For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity.
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

I.I1  Prior Period Items
Prior Period and Extraordinary items and Changes in Accounting Policies having material impact on the financial affairs of

the Company are disclosed in financial statements.

1.12 Provisions / Contingencies oL ) ] ) w
(2) Provision involving substantial degree of estimation in measurements is recognized when there is a present obligation as

a result of past events and it is probable that there will be an outflow of resources.
(b) Contingent Liabilities are shown by way of notes to the Accounts in respect of obligations where, based on the evidence

available, their existence at the Balance Sheet date is considered not probable.
(c) A Contingent Asset is not recognized in the Accounts.

1.13 Segment Reporting

ts: . ..
g. B:S:;:f; :Zﬁ‘l‘;f:g principles given in Accounting Standard 17 (AS - 17) on Segment Reporting  issued by ICAl, the
ase 3

. has only one reportable Business Segment, which is Sale of Goods and services relating to Jewels & Gems
(,c;mpdny Ads rdir))lgly the figures appearing in these financial statements relate to the Company's single Business Segment.
Industry. Acco ’

anhics e ts: . : i . .
B. Geographical S?g{l;t/'opera[ions are confined to India and as such there is only one geographical segment. Accordingly,
The Company u:.u-:zl;n these financial statements relate to the Company's single geographical segment,
the figures appeari
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SHARE CAPITAL

Particulars

vuthorised

{1.50.00,000 Equity Shares of Re 10/ ¢ach

\

"mml‘Suh\cril\cd & Fully Paid-up
113.68,160 Equity Shares of Rs 10/~ cach fully pardup
|

[lul:ﬂ
1

et —————

INOTE 24 : Reconciliation of the shares outstanding at the beginning and at

CIN Ca6yan g

- ———T

NM—"W’..
WETAGGIO WS TIS TAMITE

12021014 374614

b

QOB O FINASCIALISTOUMALIOS

Particulars

the end of the reporting period

A at 31 113,214
o, In Lakhe

1,460 4 | 1,5 4%
1
!
i
'/mz! 451
) N S
Y3641 ) 93641

[ s al 3103,2924 | As 4t 31403.2923

Vs in ///HM/

B e —

At at 3153247
¥ In Lavis

shares outstanding at the beginnine of the vear

~hares Issued duringe the vear

%\P:.m:\ bought back during the vear

G514 |

D S

]

)]

914,165

| hares outstanding at the end of the vear

!
9364160 |

9.365,166

| ur Authonised Equity Share capital was increased from 50,000 Equity shares of Rs, 10/- each to 1,50,00,000 Fquity Shares of #u, 10/- cach yide revhution pasved by

harcholders dated October 01, 2022

ur Paid up share capital'w:s increased from 50,000 Equity shares of Rs. 10/- cach to 13,72,720 Equity Shares of Ks. 10/- ¢4
nice of Rs. 40/- each in lieu of consideratuion for taking over business of M/s. Vaibhay Gems via Business Tranfer Ag

wur Paid up share capital was increased from 13,72.720 Equily shares of Rs 10/- each (0 31,22,720 Fquity Shares of Bs. 10/- cach by issuing 17.50,00) shases 2 un s

iice of Rs. 40/- each by converting existing loan into equity vide resolution dated December 31, 2022

ur Paid up share capital was increased from 31,22,720 Equity shares of Rs 10/- cach 10 93,68,160 Equity Shases of B3 10/- cach by issuing 62,45,440

e ration 2:1 vide resolution dated January 07, 2022,

'NOTE 2B: Term/rights attached to equity shares:

: lic Company has only one class of equity sharcs having a par value of Ks10 per sharc. Holder of each cquity share is entitled 16 one vote. The Comparry declases and pays
+ iwidends in Indian Rupees. The dividend proposed by the board of directors is subject to the approval of sharcholders at the ensuing Annual General Mesting,

0 the event of liquidation of the Company, the holders of cquity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential

nounts. The distribution to equity shareholders will be in proportion to the number of equity shares held by the shareiolders

ch

oo

NOTE 2C : Shares held by promoters at the end of the period

% Change durin
7, of total [Asat31.03.2024 [As a1 31.03.2023 : '“iﬁ‘:::;’j
) ) Name shares No. of Shares No. of Shares
»‘l-i\ﬁ- BT Promoter = 43.94% 4115910 4,115910 -
! ia'vm'altOdh a 0.02% 1.560 1,500 -
: idhi L T::sd s 56.04% 5,250,000 5250000
Retageio Tr mET = 100.00% 9367410 9367410 9.367.469.90
O1F 21y = The details of Shareholders holding more than 5% shares:
§ Asat 31.03.2024 | As at 31.03.2023
| D i
SINo | Name of Shareholder % of Holding No. of Shares held] No. of Shares held
- 43.94% 4,115910 4,115,910
— il.;avm uTmr:; 7 56.04% 5.250.000 5.250.000
2 clagpio Trading Serv 2

“OLE2F : Holding Company

Retarvio Trading Services LLP

Mue of Company &
No. of Shares held ¢ 5'25(()‘33(;
% of Holding : S0

by issuing 13,22,720) shases 2 0 ivie
vement dated U3/11/2022

onus shases in
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TOTES
" ' FERED TAX LIABILITIES (NET)
: (Rs. in Lakhs)
“hculars As at 31.03.2024 | As at 31.03.2023
~d assets: Impact of difTerence between (ax depreciation and depreciation/ amortization charged for the financial reporting. 4.84 4.87
1:1] 4.84 4.87
91EG6 ’
NG TERM VISION
TERM PRO (Rs. in Lakhs)
liculars As at 31.03.2024 As at 31.03.2023
SR 1.18 -
.‘»,.un for Gratuity 118 .
" e
D1E7
URT TERM BORROWINGS (Rs. in Lakhs)
: — As 8t 31.03.2024 | Asar31.03.2023
culars
'red 97.61 12.80
et Maturities of Long Term debt 206.02 70291
' Credit from Indian Qverseas Bank
theeured
payable on demand 5.14 8
0 Related Panties 199.74 110.00
m Others- Leading Leashing Finance & Investment :
1,008.51 825.71

'*l‘l?'/\(:(;l() INDUSTRIES LIMITED
NO ‘,'{“ HUI6G990MII0220L.CITH014
NQITE S ROVES TO FINANCIAL INFORMATION
Particulars I o = {Rs. in Lakhs)
1. Securities Preminm — A9 nt31.03.2024 | As at31.03.2023
Opening Balanee
\dd - Additions during the vear 297127 ,
Closing Balance = 2’)7—27 iz;i;
N, sarplus/(Deficit) in Statement of Profit & Losy
[ penmy balance
| ! G " 288.18 o
[ \ddd gless) Net Protiv(Net Loss) for the current vear 140 96 23303(;4
o 1RO Expenses : - e :
* loning Balance L) TR
Irotal 922.99 58545
NOrEd
“ONG TERM BORROWINGS
I (Rs. in Lakhs)
irticulars
| ‘ 31.03.2024 | Asat31.03.2023
| SECURED LOANS AL .
« cum Loan from Bank 229.30 270.28
Soured by Way of Hyptothecation of Immavable property & Personal Gurantee of the Promoter)
229.30 27028
‘1 Less: Current Maturities of Long Term Debts 97.61 12.80
tal (1) + (i) - (iif) 131.69 257.48

As at 31.03.2024
(Rs. in Lakhs)

_ Interest Rate
Particulars

Repayment Details

Details of Secured Loans from Bank :-
I 1. Term Loan 55.75 8.90%
(L Term Loan 211.57 7.50%

1l
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[-— wwm L
lu(: VAGGIOINUR T 5 LMD
ey TP I S TU R RR TG X
DOLES L0 VIS AN 1AL 140 OHALA LIOA
ADIER .
TADE PAYADLES
I, o ) I Lakhy
Jarticulars e S . Adnl 303,004 TR
Loro, Small and Medinm Patcipiine - (AL AO40 L. A 8L, JJQ{L-
enOthers A 47
[ o o B I 17 7]
- i S e ———————————— e i,
| . Al Bebedule 0L Lende EAYADIE e ]
{ PARTICULANS Lesthane, [ 12918 25 yra | Mare Than 3 yrs
= Avon JLOY 2004 T —— ity f",',‘,"'.',!"f i o L - e 1
- Avon 31.03.302) e DT | T e
i It — (L | . P e
e
LR CURRENT LIABILITILS
I L 7 (s in Lakhy |
U rtulars S SR—— - i T Asal 31032024 [ AsAtIL03202) |
o atery Ducs e M— A2 (5%
ey Advances
| From Related Partics . 514
! From Cusiomers 241.62 1594
; .
o+ Payable 479 12.70
tosstonal Tax Payable 0.37
crives Payabic 0.05 0.10
11t Fees Payable 1.00 0.50
i T 251,45 34.95
G110
COURT TERS VISIONS
P (Ks, in Lakhs)
ciiculars A at.31,03,2024 As 4t 31,03,2023
sosion for Others:
son for Income Tax 66.24 65.12
wvision for Employee Benefils:
iom for Gratuity 0.00
= - - o 66.24 65.12
g1E12
N CL NVESTMENTS
N Avat 31,03.2024 | As al 31.03.2023
tiulars
¢ mentin Property 160 00
¥ ,‘.;«; %UZ 160.00 .
e No. 203 320,00 -
il
E13
[ STORIES (Rs. in Lukhs)
Asut 31.03.2024 | Ax ut 31,03,2023
culars
sl & cenified by the Managenent) L heaTy,, 845,02 580,66
aterials 1,051.49 25780
A (A'I/J', —
i 1,939.51 834,40
AT
CUERECEIVABLES (Rs. in Lakhs)
— Asut 31032024 | As at 31,03.2023
L h.—ill
vred, considered good ) 406 06 1,521.74
Perewables 406.06 1,521.74
LI S ——
S— Agelng Schedule of Teade Recevable
}’AR'I‘ICUIA’I‘S fass ";f':b G munths | yeur 12 yry 2-3yrs | More Than 3 yrs
i 4 —
N wfx,sx‘ﬂ AT : = -
. As on 31.03.2024 1‘5“'14 « N % -
As on 31032023
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Particulars
a. Balunces with banks
« Current Accounts

b, Cash in hand (As certitied by the managenen)

Votal
NOTE L

SHORT TERM LOANS AND ADVANCEN

RETAG e
(‘llg(.(.mlemuntﬁunul‘lzn Bl
NOTL 1S NOTIS l‘(‘)'“\wumnmnm,uw‘u.u
CASILAND CASHEQUIVALENTY Sl LINANCIALINEOIMALION
T —

Avat 103,202

50,08

ALt 31032075

030

(Ks. In Lakhy)

i wulan s
Lasecured, considered pood) ettt e i As at 31.03.2023
{1 Lonus
;oo Related Parties
| . o Non-related Parties 1.40
998
Y, Advances
+«Suppliers
o 091 193.56
366.33 88.09
s 367.34 793.03
~OTELT
THER CURRENT ASSETS
| (Rs. in Lakhs)
“articulars As 0131,03.2024 | As at31.03.2023
‘ecoverable from Govt Authorities
dvance Income Tax and TDS 1.87 2.92
ST Input 26.18 9.89
tal 28.04 12.81
OB 1S
i VENUE IPERATIONS
ENUE FROM O} (Rs. in Lakhs)
For the period For the period
irticulars ended 31.03.2024 | ended 31.03.2023
e of Products ) 1
- uf Gold and Diamond Jewellery and other articles 2,327.83 22522
her Operating Revenue - 5437
work charges 2,327.83 230659
Ll
OIE19
OST OF MATERIALS CONSUN ED (Rs. in Lakhs)
For the period For the period
— ended 31,03.2024 | ended 31.03.2023
m-u ars ‘——_—___—_/' 580.66 ¥
g Stock of Raw materials 2.813.56 270911
I'urchases 339422 2709.11
888.02 580.66
2,506,20 2,12845

Closing Stock of Raw MM
il

- ——
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NIRULLE
e % W\ LI
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A ]t

[ VERE B
1\’
L

SAALL Lt

YR
S T o

EREA
HECEATION & AMOICHZNTTON EXPENSES

LSO IR AL (8 UL LI

S T ——
A

HETAGE0 NI T 8 AT
A R TR U R A T B

epded 31.03.2024 4

257 K0

L0sE49 )

(79309

J[f,_n Int Lakhs)
For the period
ended 31.03.2023
A —————]

257 86

e 25780)

(R, in Lakhs)

" For he period For the period
ended 31,03.2024 | ended 31.03.2023
T M 1270
1020 -
118 -
004 *
merers—— 63.76 12.70

(Rs. in Lakhs)

For the period

For the period

ended 31,03.2024 ended 31.03.2023
K 107.04 4048
—— o 107.04 4048

(Rs. in Lakhs)

For the period

For the period

e o e ended 31,03.2024 | ended 31.03.2023
cotathon o Py Plant & Egquipment . 1.52 1.61
l ‘ - 7.52 1.61
(A
ICENPEANEN
~ — (Rs. in Lakhs)
wilars For the period For the period
L S ended 31.03.2024 ended 31.03.2023
C e 4.71 0.04
co PRnebivi by 0.73 -
ol & Lepal Eapinees Feoa 1234 .10
Hopmuirmtion 1.37 .30
I YT 1.00 -
fON 0.59 -
Ao i Eapeiees 1.27 -
SR 028 -
ot e q 1.09 044
Pl b by Anhpiitios ) 0.13 -
RIS 014 -
Foprongn 0.8 R¥Y
il W laiienanee .66 0.92
S 6.00 -
(R [P 0.90 0.07
Ao st Expeises 028 -
Mg L Apiiney 023 -
LT PRI R TR 0.0 .
ST il = S . 15.50
‘ - —ai 3371 22.34
URY |'u‘\ulnl' Tor Auidiiors S—— . _
Wl a For the peviod For the period
—— _ended 31,03.2024 | _ended 31.03.2023
VIO Aty 1.37 0.50
! 1.37 0.50

T ————
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YITE 1 iy IS G b d .
OPERTY, PLANT & EQUIPMENTS
GROSS BLOCK T PRV
Particulars — = DEPRECIATION - —
.:.wb ......Mzu Additions Disposal As at As at For the Adjustment As at Ay ».7:. PLOCK As at
J04.2 - A As

1gible Assets 31.03.2024 01.04.2023 Year 31032024 31032024 Y TRTE
ctropolishing Machine 23.00
nt & Machinen ; Z - 23.00 0.76 1.46 - 222 20.78 :
fice Equipmient 12.30% n 235 - 40.07 0.33 2.50 - 2.83 37.24 | 1224

E‘.n = 3..3% 2.27 1.61 R 388 0.18 7 . o.mN m...a : 37.39
,,mﬁ m,_qw,mm._.mmﬁﬁg - i) - 4.84 - 039 | - 039 ] “.wn [ —
ﬁ_ s .g..ﬁ & T 8.89 - N 380 034 0.8 ~ i _._m* - _ : N
fice No 20 _ . C d - - 7.71 | 855
2tch OMEGA - 160.00 : 16000 : 1.70 - _\ 1.70 N 13830 | ]
ytal - - = - - ! - _

71.88 n - =
S : 168.80 240.68 1.61 7.52 - __ 9.13 h_ 23154 ] 7027]
- - R _ N N . = il
]
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AUDITIONAL N

RETAGGIO INDUSTRIES LIMITED
CIN 2 U36900M112022PLC 37461

NFORMATION

OTES 10 RESTATED FINANCIAL ]

NOTE SA- DEFERRED TANXN

: - e eee——— ] 31/03/2023
o pticulars E 31/10/2023
i - - — 231.54 70.27
A DV of Depreciable Assets as per Companies Acet, 2013 r g st
- = s e - : . o ———— L3 (G45.%94
A DV of Depreciable Assets as per Income Tax Acl, 196] 28.21 5.29
. . s . ________________——-——-"“_ P )
virferential Net Timing Difference Al
nabsorbed Losses D] oD ]
ovision for Gratuit ICl — ] . ol e
antively Fnacted Tax Rate (D] 4 i 091
Closing Net Deferred Tax Liability [(A+B+C) X D 4'87 y
~nine Net Deferred Tax Liability . 3
_versal of Deferrred Tax Liability -
* erred Taxes (Debited) / Credited to the Statement of Profif & Loss
‘ . 0.03 0.91
4.84 4.87
) TE 25 - BASIC AND DILUTED EARNINGS PER SHARE
rti 31/10/2023 31/03/2023
rfw“lars i Rs. In Lakhs 340.96 288.85
it after Tax : | g TR 5368.160
_sent Number of equitv shares of Rs. 10/- each Nos. 200, e
i i N 9.368.160 3,828,322
-ishted average number of Equity shares 0s. ¥ X7
<ic earnings per share Rupees 3-64 755 =
uted Earning per Share Rupees .

" O'TE 24C - Previous year's figur

“ur Gopal Agarwal & Co.
artered Accountants
" \z 000383C

“4C Agarwal
‘roprielor)
"‘embership No.- 014228

“tace: Beawar
le2 29/08/2024
1IN: 24014228 BKAJZD6746

Savinay Lo
Director
DIN: 02634124

Norataif S
CFO

a0

Place: Mumbai
Date:29/08/2024

e have been regrouped/rearranged whenever necessary to conform to the current year’s presentation.

CS & Compliance Officer

1

\‘
Lidhi Lodha

Director
DIN: 09461614

ika Agarwal
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A CIN ot LR LIATLLLAD s e aso—
Apneie Lo Nafeq 17 B . Al Jt‘““M“MHW;LJ/%ll”

by ee Nenetin - — . S B R .

1o Defined v it plans
Pl oty T ¢ D
Wantovee Riale M s o
A e Nake Fsin i vl il L] s i) i I
B by es Peaadent Vg IR

T NI RO I o ]
AT ‘
aedn doting ORIy ik
My, In Lakhs)

] Sint|vor the yrar esded Shnt
tlareh 2913

Pt tientigs
Viir (he yenr enile

. — "
LIy s Contibmimn o Lnploygp Mirch 2024

Ll s COntubition 1o Vinplyyee hlato luwinmnew 0.04

Provident g )

1 Detined benefie plan
Lty

Phe Company should prov e iy Wty
| Vo e Hre it COtAInras VI fir

Ty eer 10 Indin w per the Paysont of CGratusty Ast, 1977 Vanployees v

a perd oF § yeans we wligible fo

|
MR “The amount of gty payable un retfement/ termbnition s the omphoryens Jast drawn basic, salary yf Tooh
uf 141 2000 950/

computed proportionately |
oA

dayn salory multiplied fon the mimbeg of yutin of pervice, subjeet 1 1 prsymenl ceiling,

ligation 4% 81 bl arnr shest

Hased on the actuanind y
albiation ob N
DI I I renpect, the followlig (bl pers out the details of the emploges benefit ob

date
R o~ Otiervelse Btated)
Deflued bene (Amonnt b J ks, Vnless Othervize
ol bewofit plans Var the year ented Vor the year ended
31at Murch 2024 st March 2023
(J'n;lnﬁl} Gratuity
TAncdsos o0 ‘ S I— V7 (T o (Unfundest)
\ ::':"‘ "“:‘: ::‘“““l‘lﬂl Leostaterment of profitand loss durlng the yenrs mSsanm
i CIVILE Con i
(49
Past service cost s ’,
Eapected retum on plan assets B
Net interest cost /(u}mmc) on the net detined beneftit Hability / (aaset) 0,04 -
Immediate Recognition of (Gain)/Losses (0.18) -
Loss (gain) on curtallments .
Total expenses ncluded fn Employee beneflt expensey 0.69 0.49
Discannt Rute as per para 78 ol AS 18 R (2008) 7.23% 1.54%
N [Net asset /(liabiity) recopnised ns at bulance sheet dates
Present value of defined benefit oblipation 1.18 »
Fair vlue of plan assels - .
Funded status Inurnlus/(dcﬂcl!)l (1,18) N
11 [Movements in present value of defined henent obyllmruluu
Present value of defined benefit obligation at the bepinning, of the yeur 0,49 .
Curtent service cost 0.84 0.49
[Past service cost 0.04 -
Interest cost (0' 18) K
Actuarial (pains) / oss 3 )
Benefits pand i ' .
Present value of defined benefit obligation at the cnd of the year L18 0.49
Classification 0,00 0.00
Curtent hability 1.18 049
Non-current hability I
1% ,\gl_g»,glgM For the yeur ended For the year euded
Particulars 318t March 2024 31st March 2023
“"’T—’_/ NA NA
Eapected Return on Plan Assets 723% 7.51%
Discount rale 7.00% 8.00%
Fapected rate of salary nerease JALM 2012-14 IALM 201214
Mortahity Rate During Lmployment o 60
Retiement ag¢

nefil obligations is determined by reference o market yields at the end of the reporting period on

e,
A

Notes
a The rate used to discount post
government bonds

emplayment bel

mt of inflation, seniority, promotion and other relevant factors,

o5 considered 1 {he aetuari

b The eshmates of future salary mcreas " s p
such as supply and demand 1 the cmployment mar et 9 0 0
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Note 114
A, Listof Related puetics.
a N Name 0
SLNe Ak Relution
Koy Mangevial Pevsonnel !
| Savinay Lodha Ditector
2 Nidin Ledha Directol
k! Navdeep Nigam Diteetor
Kl Noratan Sugh Rao Diteetr & Cl O
(3 Sutbin Ashol Dhandbang CS & ;‘l\:\\:hl'\ln o
N ey waet
Ralatve nChey Maoerinl Personng)
Juendoa Lodha Relative of KMP
o Mithatal Lodha Relative ol KMp
? \:nhhn\ Ladha Relatve of KMP
X Rajula odha Relative of KMP
Enterprises having \\‘ipnin!-,"" I"!]":n;n
N N Ny o Qorveo
Retapaio Tradig Services 1L Holding Company.
n > » AS ON 31,03.2024
\. Transsctions with Related Parties during the vear ! —— R Enterprises havieg
\ - telative o . i .
Nature of Transactions Director Dircetor/ KMP Holding Compiny Significant Influence
Remuneration Paid 3020 N o
Nalan Paid » | ;()
Purchases of Assets To0 00 320 00
Reimbunsement 882
Rent Paid 6.00
L oan Tuken
1 0an Refunded 001 -
Laan Given -
B. Outstanding Balances : Enterprises having
: ative of KMP | Holding Compan i : k.
Nature of Transactions Director Relative of KMI olding pany Significant Influence
Remuneration Payable 375 hd ot
Loan Receivable 050 - -
Loan Pavable : - 514 =
AS ON 31.03.2023
A. Transactions with Related Parties during the vear Euterprises having
Director Relative of KMP | Holding Company -
Nature of Transactions Significant Influcnce
Remuneration Paid 10 (;0 50,5-0 7()5.1‘4 :
Loun Taken (1000) (50.50) (700.00) :
Loan Refund
Loan Given 52909
i lasue of Capital Via BTA
f
L Qutstanding Balances Director Relative of KMP | Holdiug Company qi}‘u‘(‘:::::?“l;‘:‘::i
i Nature of T'ransaclions R
|
| Remuneration Payable - - - -
- . 514 -

| Loan Receivable
|-

Loan Pavable
L}
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RETA(
CIN .

CHOINDUSTRIES LIMITED
U36990N11202201.0° 374614

— Stateme Ao : ,
NPT SHREIMEnt ol A¢ connting Ratios
-_MM_
nrtie .
W k,,_,.lwl"h.‘.lf,',flf"“ As al 31.03.2024 | As at 31.03.2023
A e ST - e e, | O
Current Assets - T re —
Current Liabilities _l’_l‘_;l_ f:‘:; :; 2~{"(’('-(’0
Curreant Ratio L - 252.25
JA /B] 2.07 2.80
" Delt
g T [.140.20 1.083.19
e - 13 1,859.81 1.522.27
Debt - Equity Rat |
SRy Ratte [A 71 0.61 0.71
Earnings available for debt service
Debt Senvice lE\BJI I ?lgf; ] 323?,2)
Debt - Servi erave Rati L —
ervice Coverage Ratio [A/B] 0.45 0.37
Net Profit after Tax [A] 340.96 288.85
£ - N &L00.
Average Shareholder's Equity |B] 1.691.04 763.31
Ret Equity Rati s o :
eturn on Equity Ratio |A/B] 0.20 0.38
Cost of Goods Sold [A] 1,712.51 1,870.65
}"“Cmm‘ ‘ _ [B] 1.939.51 838.46
Inventory Turnover Ratio [A/B] 0.88 | 0223
Net Credit salcs [A] 2,327.83 2.306.59
Trade Receivables | B| 406.06 1,521.74
Trade Receivables Turnover Ratio [A/B] WRaNs73 1.52
Net Credit Purchase [A] 2,813.56 2,709.11
Trade Pavables ‘ 1B 21.87 26.47
Trade Pavables Turnover Ratio® [A/B] 128.64 10235
Net Sales (Al 2,327.83 2,306.59
Current Assets 2,794.45 2,666.60
Current Liabilities 1.348.47 95205
Working Capital [B] 1.445.98 1.714.35
Net Capital Turnover Ratio [A/B] 0.83 . 0.86
Net Profit |A] 340.96 288.85
Net Sales (B] 2,327.83 2.306.59
Net Profit Ratio [A /D] 0.15 N
Farning before interest and taxes [A] 510,34 39931
Capital Finployveed = IB] 1,99149 1.779.75
Capital Employeed = Share Holder Fund + Long Term Debt
Return on Capital Employeed A /1] 0.26 022
Net Return on Investment [A] - =
Final Value of Investment - =
Initial Value of Investment - -
Cost of Investiment 1 -
Return on Investment |A 71 - .
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Notes:
I. Current Ratio decreased by 29.82% for the year ended 31.03.2024 as compared to F.Y. 2022-23 due to increase in
Current Liabilities during the vear,

2. Return on Equity Ratio decreased by $7.20% for the vear ended 31.03.2024 as compared to FY 2022-23 due to
increase in Equity duning the year.

3. Inventory Tumover Ratio decreased by 60.42% for the vear ended 31.03.2024 as compared to F.Y. 2022-23 due to
decrease in Cost of gooads sold during thr year. )

4. Trade Receivable Turnover Ratio increased by 278.219% for the ves
due 1o decrease in Trade Receivable during thr \l‘ar. '

3. Trade Payable Tumover Ratio increased by 25.69% for the year ended 31.03.2024 as compared to F.Y.2022-23 due

i ended 31.03.2024 as compared to F.Y. 2022-23

to increase in Purchases during thr vear.

NOTE 1.16.
No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended

Schedule 111:
a) Crypto Currency or Virtual Currency

b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder

¢) Registration of charges or satisfaction with Registrar of Companies

d) Relating to borrowed funds
i) Wilful defaulter
i) Utilisation of borrowed funds & share premium -
iii) Borrowings obtained on the basis of security of current assets
iv) Discrepancy in utilisation of borrowings
v) Current maturity of long term borrowings
NOTE 1.17. DISCLOSURE OF TRANSACTIONS WITH STRUCK OFF COMPANIES
The Company did not have any material transactions with companies struck off under Section 248 of the Companies

Act. 2013 or Section 560 of Companies Act, 1956 during the financial year.
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